
Unit 18/10-14 Duke Street 

Kensington NSW 2033 

 

 

23 August 2016 

 

Dear Board Members, 

 

Annual Financial Statements 30/06/2016 

Preliminary financial statements were tabled at the 13 July meeting. I now enclose the final 

accounts. 

The final accounts will be tabled at the 24 August 2016 meeting for approval by the Board. They will 

then be presented at the AGM in November and submitted to the Registry of Co-operatives & 

Associations. 

As you know, we have dispensed with the services of an external auditor. I don’t want to burden you 

with too much paper however as you are asked to approve the accounts I am enclosing the following 

items so that you are fully informed prior to the meeting: 

1. Treasurer’s Report 

2. Bank Reconciliation (Cheque Account) as at 30/6/16 

3. Profit and Loss Report 

4. Balance Sheet 

5. Register of Quick Books transactions June 2015 with 30/6/16 balance 

6. CBA Cheque Account Bank Statement as at 31/7/16  

7. CBA Cash Investment Account Bank Statement as at 8/6/16 (final statement of period) 

8. CBA Term Deposit End of Financial Year Notices as at 30/6/16 

Also enclosed for completeness are: 

a) Income Tax Review Worksheet (for Self Assessing non-Profit Organisations) 

b) Draft resolutions for meeting on 24 August 2016 

I will be pleased to field any questions at the above meeting. 

 

Kind Regards, 

 

Daniel Tuckerman 

Treasurer 

 

 



Australia Japan Society of NSW Incorporated 

Annual Treasurer’s Report – 24 August 2016 

Year Ended 30/06/2016 

Total assets of the Society as at 30/6/2016 were $31,038.21 (2015: $32,759.21). Net deficit for the 

year was $239.00 (2015: deficit of $720.20). 

Factors contributing to this deficit include: 

 Lower interest rates resulting in reduced interest received on term deposits 

 Increased website costs after moving to a higher package 

 One off donation of $400 to Terrigal High School 

 Outstanding payments from individual member totalling $140 who has since left their 

invoiced employer. Payment is still expected but has been delayed. 

A summary of income and expenditure is as follows: 

Income 

ITEM 30/6/2016 30/6/2015 

Functions $11,125.00 $15,941.50 

Interest Payments $647.09 $723.14 

Membership Dues $7,495.00 $6,693.00 

Other (inc. gifts, refunds) - $145.35 

TOTAL INCOME $19,267.09 $23,502.99 
 

Expenses 

ITEM 30/6/2016 30/6/2015 

Bank & Paypal Fees $156.43 138.75 

Document Storage - $1,254.50 

Functions Expenses $12,396 $15,790.88 

Insurance $1,033.20 $1,044.33 

AJS (Affiliation, Conference) $300.00 $690.50 

Awards & Sponsorship $3,200.00 $3,100.00 

PayPal Fees $348.96 $409.35 

Website Fees $1,551.90 $1,231.68 

Admin Expenses* $519.60 $563.20 

TOTAL EXPENSES $19,506.09 $24,223.19 
*Printing, Postage and Telephone 

The society’s administration expenses (represented by total expenses less Functions, 

Gifts/Donations, Entertainment & Travel, and University Awards) represents 52% of member’s 

subscriptions (2015: 80%). 

At the Annual General Meeting on 25 November 2010 it was decided not to have the financial 

statements audited until further notice. Consequently, the financial statements for the year ended 

30/6/2016 have not been audited. 

The Profit & Loss and Balance Sheet are attached hereto. 

Daniel Tuckerman 

Treasurer 



Australia Japan Society of NSW Incorporated 

Cheque Account Bank Reconciliation 30/6/2016 

 

Bank Statement Balance as at 30 June 2016 $2,929.03 
  
Less  
Unpresented cheques   

428 – University Award (Macquarie University) $200 
431 – University Award (University of Wollongong) $400 
437 – University Award (University of Sydney) $400 
440 – Payment to Anita Byrnes (Domain Registration) $9 
441 – Payment to TressCox (University Awards Catering) $1,740.2 

 ($2,749.2) 
Plus  
Funds in transit from Paypal (late function attendance fees) $789.65 

 $789.65 
  

Cheque Account Balance as per Quick Books at 30 June 2016 $969.48 
  
  

 

  



Australia Japan Society of NSW Incorporated 

Resolutions for 24 August 2016 

 

RESOLVED that: 

1. The Treasurer’s Report, Profit & Loss Report, and Balance Sheet for the year ended 30 June 

2016 be approved an adopted for submission to and laying before the members at the 

Annual General Meeting to be held 22nd November 2016 

2. The Public Officer is hereby authorised to sign the Annual Statement (Form A12) for the year 

ended 30 June 2016 as required under sections 45 and 49 of the Associations Incorporation 

Act 2009, and to lodge the document with the Registry of Co-operatives and Associations 

within one month of the date of the Annual General Meeting 

 

RESOLVED that: 

1. The Board authorise the President to sign the 2016 Self-Assessment Worksheet tabled by 

the Treasurer 

 



Australia Japan Society of NSW (Inc) 9:59 AM

Profit & Loss 22/08/16

July 2015 through June 2016 Cash Basis
Jul '15 - Jun 16

Ordinary Income/Expense

Income

Functions 11,125.00

Interest on CBA Cash Investment 1.07

Interest on Term Deposits 646.02

Membership Dues 7,495.00

Total Income 19,267.09

Expense

Affiliation fees 300.00

CBA Merchant Fee

Amex Card Fee 21.05

CBA Merchant Fee - Other 135.38

Total CBA Merchant Fee 156.43

Farewell Function 819.80

Functions Expenses 11,576.20

Gifts and Donations 400.00

Insurance 1,033.20

Miscellaneous 54.00

PayPal fees 348.96

Postage and Delivery 330.00

Printing and Reproduction 30.00

Telephone 105.60

University Awards 2,800.00

Website Annual Fees 1,551.90

Total Expense 19,506.09

Net Ordinary Income -239.00

Net Income -239.00
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Australia Japan Society of NSW (Inc) 10:04 AM

Balance Sheet 22/08/16

As of June 30, 2016 Cash Basis
Jun 30, 16

ASSETS

Current Assets

Chequing/Savings

CBA Cash Investment Account 68.73

CBA Cheque Account 969.48

CBA Term Deposit Account 30,000.00

Total Chequing/Savings 31,038.21

Other Current Assets
Prepaid Expenses 1,482.00

Total Other Current Assets 1,482.00

Total Current Assets 32,520.21

TOTAL ASSETS 32,520.21

LIABILITIES 0.00

NET ASSETS 32,520.21

EQUITY

Retained Earnings 32,759.21

Net Income -239.00

TOTAL EQUITY 32,520.21
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Income tax status review worksheet for

This worksheet helps non-profit organisations self-assess their
income tax status as either income tax exempt or taxable.

WHO SHOULD USE THIS WORKSHEET?
Non-profit clubs, societies and associations should use this
worksheet. For example, community service organisations,
professional and business associations, and cultural and

 This worksheet is not for any of the following:
charities
friendly societies.

WHEN TO USE THIS WORKSHEET
Use this worksheet if you want to review your organisation’s
income tax status.

We recommend non-profit organisations review their status:
on an annual basis
when there is a major change in your organisation’s structure
or operations.

WHAT YOU NEED
Your organisation’s constituent or governing documents

articles of association.
Information about your organisation’s activities, finances,
plans, advertisements and history.
Access to information on our website at ato.gov.au –

HOW TO COMPLETE THE WORKSHEET
Download a copy of the worksheet to your computer and
check that you can save information in the worksheet, or

Place X  in all applicable boxes.

directed otherwise.
Use the ‘Notes’ boxes to record information about that

 If you cannot save a completed copy of this worksheet,
print a copy before closing the worksheet.

WHEN YOU HAVE COMPLETED THE WORKSHEET

Keep the completed worksheet with your organisation’s

Do not send the completed worksheet to us.

Section A: Organisation details
1 Full name of the organisation

2 Australian business number (ABN)

3 Period of review
Day Month Year Day Month Year

to

4 Reason for the income tax status review

Annual review

circumstances

Other Provide details

ß«­¬®¿´·¿ Ö¿°¿² Í±½·»¬§ ±º ÒÍÉ ×²½±®°±®¿¬»¼
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Section B: Charity

No

Do not continue to complete this worksheet. Your organisation cannot self-assess its income tax status.

Endorsement to access

Yes

Notes

5 Is your organisation a registered charity?

  If you are unsure if your organisation is a charity, refer to Is your organisation a charity?

Exempt entity

No Your organisation is not income tax exempt. You may have to lodge income tax returns and pay income tax.

  For more information refer to our guide Mutuality and taxable income

Yes

Notes

6 Does your organisation fall within one of the types of exempt entities listed in the ‘Types of income

broad groups:

 Educational organisations
 Employment organisations
 Health organisations
 Resource development organisations

 Sporting organisations

For more information, refer to the ‘Types of income tax exempt entities’ in our
organisations

Ì¸» Þ±¿®¼ ½±²­·¼»®­ ¬¸» Í±½·»¬§ ¬± ¾» ¿ ½±³³«²·¬§ ­»®ª·½» ±®¹¿²·­¿¬·±²å »­¬¿¾´·­¸»¼ º±® ½±³³«²·¬§ ­»®ª·½»
°«®°±­»­ ø»¨½»°¬ °±´·¬·½¿´ ±® ´±¾¾§·²¹ °«®°±­»­÷ô ¾§ ª·®¬«» ±º ·¬­ ½±²­¬·¬«»²¬ ¼±½«³»²¬­ ø®«´»­÷ô ±¾¶»½¬·ª»­ ¿²¼ «­» ±º
º«²¼­ò
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Section D: Approval

Position held

Name of the person who completed the worksheet

Date
Day Month Year

Notes

7 Does your organisation meet all the requirements for that type of exempt entity?

Income tax guide for

For many of the exempt entity types, your organisation must:

 pass one of three tests

 apply its income and assets solely for the purpose for which it is established.

  For more information, refer to the following sections in our

 Explanation of the three tests
 Governing rules condition
 Income and assets condition.

No Your organisation is not income tax exempt. You may have to lodge income tax returns and pay income tax.

  For more information refer to our guide Mutuality and taxable income

You have self-assessed your organisation as income tax exempt. You do not need to lodge income tax returns,Yes
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